
   
 
 

 

Explanatory notes 

For each legal entity we explain how you can determine the ultimate beneficial owners  

 

Ultimate Beneficial Owner (UBO) declaration 

 

 

 

 
If your organisation is a BV, NV or similar legal entity 
The UBO can be regarded to be the natural person who: 

 is the ultimate owner or the controller of the company by virtue of directly or indirectly holding more 
than 25% of: 

- the shares 
- the voting rights 
- the ownership interest in the company.  

 otherwise has effective control 1. 
 
If you cannot determine the UBO on the above basis, the senior management of the company qualifies as 
the UBO. These are the directors designated in the articles of association who have been or are required to 
be registered with the Chamber of Commerce. 
 

If your organisation is a partnership, general partnership or limited partnership 
The UBO can be regarded to be the natural person who is the ultimate owner or the controller of the 
partnership by virtue of:  
 directly or indirectly holding more than 25% of the ownership interest. 
 being able to exercise directly or indirectly more than 25% of the voting rights. 
 being able to exercise effective control.1  
 
If you cannot determine the UBO on the above basis, the senior management of the partnership qualifies 
as the UBO. These are all partners who have been or are required to be registered with the Chamber of 
Commerce.  
 

If your organisation is a trust or has a similar legal form  
The following may be regarded as UBOs:  
 the founders 
 the trustees 
 the protectors 
 the beneficiaries 
 any other natural person who exercises ultimate control of the trust by virtue of direct or indirect 

ownership or by other means. 

 

If your organisation is a religious community  
The UBO can be regarded to be the natural person who on the dissolution of the religious community has 
been appointed as the legal successor in the community’s articles of association. 
 
If you cannot determine the UBO on the above basis, the natural persons designated as directors in the 
articles of association or as directors in the documents of the religious organisation can be regarded as the 
UBO. 
 

                                                           
1 The exercise of effective control and/or influence means that a person in practice takes the strategic decisions on a day-to-day 

basis. This may apply even if that person has no formal control. 

 
 



    

 

Ultimate Beneficial Owner (UBO) declaration 

If your organisation is an association, cooperative or foundation 
The UBO can be regarded to be the natural person who is the ultimate owner or the controller of the legal 
entity by virtue of directly or indirectly: 

 holding more than 25% of the ownership interest. 
 being able to cast more than 25% of the votes in resolutions amending the articles of 

association. 
 being able to exercise effective control1 of the legal entity. 

 
If you cannot determine the UBO on the above basis, the management board designated in the articles of 
association is deemed to be the UBO. This is the management board that has been or is required to be 
registered with the Chamber of Commerce.  
 

Examples:  
 

1. Association 
 

The following criteria apply in determining who is deemed to be the UBO in the case of an association: 

 Are any members or board members of the association directly or indirectly able to cast more than 

25% of the votes in resolutions amending the articles of association? This applies in all cases where 
there are a very limited number of members (fewer than four).  

 Are any members or board members of the association able to exercise effective control, for example 

an honorary member who exercises decisive influence on decision-making in the background?  

If the above does not apply to the association, the management board designated in the articles of 
association is deemed to be the UBO. This is the management board that has been or is required to be 
registered with the Chamber of Commerce.  
 

2. Association of owners 

The following criteria apply in determining who should be regarded as the UBO in the case of an 

association of owners: 

 The deed of division states how many votes each owner may cast. In practice the principle is that 

the larger the apartment the more votes the owner is able to cast. An owner who has more than 

25% of the voting rights in an association of owners qualifies as a UBO.  

If there is no apartment owner who qualifies as a UBO on the grounds of ownership, voting rights or 

effective control, the management board designated in the articles of association is deemed to be the UBO. 
This is the management board that has been or is required to be registered with the Chamber of 

Commerce. 

  

                                                           
1 The exercise of effective control and/or influence means that a person in practice takes the strategic decisions on a day-to-day 

basis. That may apply even if that person has no formal control. 

 
 



    

 

Ultimate Beneficial Owner (UBO) declaration 

3. Foundation  

In the case of a foundation the UBO is determined on the basis of ownership or effective control. The 

articles of association of the foundation may help in determining ownership and/or control:  

Ownership  

 In the case of foundations distributions of profit are also deemed to be an “ownership interest”.  

 Who benefits from the distributions from the foundation? If a person receives more than 25% of the 

distributions, this indicates that this person qualifies as the UBO.  

 Who is the beneficiary of the residue if the foundation is dissolved? If a particular person is designated, 

this indicates that this person qualifies as the UBO. 

Control  

 If one of the directors of a foundation is able to exercise more than 25% of the voting rights, he or she 
is deemed to be the UBO.  

 The exercise of effective control means that a person in practice takes the strategic decisions on a day-

to-day basis. This may apply even if that person has no formal control. 

 

If you are not able to determine the UBO on the above basis, the management board designated in the 
articles of association of the foundation qualifies as the UBO. These are the board members who have been 

or are required to be registered with the Chamber of Commerce. 

 

 

 

 

 

 

 

 

 

 

  


